2011 State Tax Information

California Residents: Any distributions earned on bonds issued by a state other than California
are reported to the California Franchise Tax Board, pursuant to California Revenue and Taxation

Code Section 18639.

Puerto Rican securities: Income earned from Puerto Rican securities are fully exempt from

federal regular income tax and may be exempt from state and local taxes.

Percentage of Income Earned by State

Some states may exempt from tax the portion of dividends generated by its own
municipal obligations. Because of this, a percentage of your dividends may be exempt
from state or local taxes. The table below shows the percentage of exempt-interest
dividends derived from each state or territory.

State tax laws vary, please consult your tax advisor to determine if your state allows

this exemption.
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New Jersey 1.36%
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Virgin Islands
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

The MTB Funds are distributed by ALPS Distributors, Inc. ALPS Distributors, Inc. is not affiliated with MTB Investment Advisors.
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