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SUSAN L. SCHNAARS, CFA

Portfolio Manager, MTB Maryland Municipal Bond Fund

Ms. Schnaars has been with MTBIA since its inception in 1995 and has over 20 years of experience in the investment manage-
ment industry. She is also responsible for the management of several large institutional portfolios. Ms. Schnaars earned her B.S.
and M.S. degrees from Drexel University and is a Certified Public Accountant.

CFA Institute mark is a trademark owned by The CFA Institute.



MTB Investment Advisors, Inc., a subsidiary of Manufacturers and Traders Trust
Company (“M&T Bank"), is the investment advisor to the MTB Group of Funds.
ALPS Distributors, Inc., which is not affiliated with M&T Bank, is the distributor of
the MTB Group of Funds.

For more complete information, please download the Fund'’s prospectus
available on www.mtbfunds.com or call 1-800-836-2211 for copies. You
should consider the Fund's investment objectives, risks, charges and expenses
carefully before you invest. Information about these and other important
subjects is in the Fund's prospectus, which you should read carefully before
investing.



