MTB B1O0GRAPHIES: LARGE-CAP GROWTH TEAM

ALLEN ). ASHCROFT, JR
Senior Portfolio Manager Large-Cap Growth Fund

Mr. Ashcroft is Portfolio Manager of the MTB Large-Cap Growth
Fund, and Co-portfolio Manager of the MTB Multi-Cap Growth, Fund
and the MTB Balanced Fund. He has more than 28 years experience in
investment research and portfolio management. Prior to joining the
organization in 1995, he was an equity analyst and portfolio manager
with McGlinn Capital Management in Wyomissing, Pennsylvania.
Mr. Ashcroft received his B.A. from the University of Pittsburgh.

TED CHUNG, CFA

Equity Analyst

Mr. Chung is an Equity Analyst covering Information Technology.
Prior to joining MTBIA, Mr. Chung was an Equity Analyst with Bear
Stearns covering I'T hardware, Data storage, Imaging and the Consumer
Technology sectors. Prior to Bear Stearns, he was a Senior Consultant
at Accenture. Mr. Chung received his M.B.A. and M.S. in Management
Information Systems from Boston University and received his B.S.

in Mechanical Engineering from the University Of Pennsylvania.

Mr., Chung was a member of the Institutional Investor (ranked 6 out of 7
years) and the Wall Street Journal All-Star Analyst Hall of Fame team.

SUMESH K. SOOD
Equity Research Analyst

Mr. Sood is an Equity Research Analyst covering Biotechnology and
Pharmaceuticals. Mr. Sood joined MTBIA in August of 2008. Prior to
joining MTBIA, Mr. Sood worked at Friedman, Billings, Ramsey & Co.
as a Senior Associate in the Biotechnology sector. Mr. Sood holds a B.A.
in Psychology from the University of Rochester. Additionally, Mr. Sood
received his M.S. in Molecular Microbiology and Immunology from
Johns Hopkins University - School of Public Health and his Masters of
Public Health from Columbia University — School of Public Health.

CFA Institute mark is a trademark owned by The CFA Institute.

ERIC THOMPSON, CFA
Equity Research Analyst

Mr. Thompson is responsible for covering various areas of the Industrials
sector including Transportation, Machinery, Conglomerates, Airlines
and Commercial services. Prior to joining MTBIA, Mr. Thompson
worked at Legg Mason as an Associate Analyst in the equity research
department following stocks in the Business Services sector.

Mr. Thompson holds a B.A. in Finance from Towson University and an
M.B.A. from Cornell’s Johnson Graduate School of Management.

KAREN R. PURZITSKY, CFA
Quantitative Analyst

Ms. Purzitsky is a Quantitative Analyst responsible for analysis and
modeling for the MTBIA equity strategies. Ms. Purzitsky has a B.A. in
Mathematics and Economics from York University, Toronto, Canada and
an M.B.A in Finance and Accounting from the University of Rochester,,
New York.



MTB Investment Advisors, Inc., a subsidiary of Manufacturers and Traders Trust
Company (“M&T Bank"), is the investment advisor to the MTB Group of Funds.
ALPS Distributors, Inc., which is not affiliated with M&T Bank, is the distributor of
the MTB Group of Funds.

For more complete information, please download the Fund’s prospectus
available on www.mtbfunds.com or call 1-800-836-2211 for copies. You
should consider the Fund's investment objectives, risks, charges and expenses
carefully before you invest. Information about these and other important
subjects is in the Fund's prospectus, which you should read carefully before
investing.



